
Answer-the following questions.

6'3TcR^^ cTFTcT W t ? vieel^l c^^f I What is 'Opportunity Cost'? Explain.3

7^1*11^1 \dqq|Rlcll eRTT ^cf ^qqlRldl ^f 3TcR fcT^ I^
Differentiate between marginal utility and total utility.

8¥[c^^e^c^^#W^^l^l3
Explain the definition of elasticity of demand.

eft cZTRsiJT c^^f J   Explain the law of increasing returns.3

1

Group-A
Multiple choice Type questions

1 Define utility.1
2^ eft M R^HI ^ | ^1 Define demand.1

3^TT^T eft qR^iiqi ^ I Define production.1

43f^^ f^R efFRf (AFC) eft ^f^M ^ I Define Average Fixed cost (AFC)1

5^j^f-;yfd^lRidi ^ ^ ^f ^^^ f^tfft ^^ft t ?^1
How many firms are there in perfect competition ?

Questions Nos.TypeMarks
Ito 5 and 17 to 21Very short type1 marks each
6 to 10 and 22 to 26    Short answer type I      3 marks each

(Not more then 60
words)

I1to 13 and 27 to 29    Short answer type II     4 marks each
•^•'•>'^(Not more then 70

words)
14 to 16 and 30 to 32   Long answer type II     6 marks each

(Not more then 100  ,;:
* words)

Attempt all Parts of questions at one place.

General Instructions (^uHi<y

All Questions in both the groups are compulsory

3rfoTcrref ^ i

Figures in the margin indicate full marks.
Full Marks -100^yifcb - 100

Candidates are required to give their answers in their own words as far as practicable

Time - 3 Hrs.^i<hh - 3 ^^^

Subject- Economics

, 2019 ^^-



Multiple choice Type questions
17^^^k 3TR1 eft qffarffa ^ I Define 'National income'.1

18^pT ^M eft qffaM ^ I Define 'Inflation']1

19#^M-^fak-yfar eft qffam ^\   Define marginal propensity to consume1

(MPC)
20fifffaRj ^^ ^T t ? What is exchange rate ?1

21^^ ^^T t ? What is Budget ?1

Short Answer Type-I questions cf^J vki^ y^T ^R-I

22^i^TH ^^ePT ^fa o^R ^^ ^f 3^R sfcTlfa I '.:.,3
Distinguish between 'balance of payment' and 'balance of trade'.

14vJc^i^-1 fafF^T ^ ^r ^^^RTT eft ^^^ ^^^l
Explain the concept of production possibility curve

u/w^    -.,   OR

^^^ AQ=5, AP=10, P=10 fa q=20, find ed cf>T ^H ^TTcT faf I
If AQ=5, AP=10, P=10 and Q=20, find ed

15^^ ^^fartcTT ^^i ffa^^r f^T ^cf>R ^fcTT t ? _ (.
How is price determined undejvperfect competition ?

OR3?fa viRl^lPldl c]ft ^ fcJj^l^lcliajf cf)[ vdc^l^si cfj^ I
Discuss the main features of imperfect competition.

16^\ 3Tfe[cR^TT e^^ 3PTI^j?r ^\H^\^l cPIT 11
What are the basic or fundamental problems of an economy.

OR ^
^iRcicff 3Egqrcff c Rr^ G}^r ^^r ^rc^^fT^ff e^^ oii^siii ^ i ^if^^^i ^t fa^r
Explain three stages of the law of variable proportions use diagram.

Group~B

10#^-3TFR c^TT faM^3TFFT eft
Define Average-Revenue and Marginal-Revenue

of^ ^3xl^^l ^T^T J^>R-II

11vkHlc^i ft ^^^^ ft ^f^^ ^ ^fa^eT tM fart ft f^^^^^cfW cf?T Rfadl cjfa
Discuss decreasing returns to scale and constant returns to scale of production.

12fa yfaftffal c^TF ^cDilfcl^K ^ cRTT ^^^^ f ? ^P ^^ I
What is the difference between perfect competition and monopoly ?

13^R-#^^r \dH*i)Rmi f^^rc c^ ^eft^ ^ I
State the law of Equimarginal Utility.

Long Answer Type Questions
^ ^^



'Balance of Payment always balances'. Discuss.

OR
ij^^ ^KOR ^t 31^1^^ ^ 3O OT W^\ t ? OT ^^T 3iaf
^^lt?
What do you understand.by the concept of full employment ? Does it refer to

a situation of zero unemployment ?

31^F^k 3O c^^fcH c^^ t^T cfJT c^k c^ |
Describe the significance of National income Accounting.

OR^
^jft Al =125 cRl^ ^)0, AY - 500 ^f^ ^>0, k OTTk y^frl cf^ ^#FeR ^k^ I
If Al = Rs. 125 Cr. , AY = Rs. 500 Cr., find the value of MPC

32^jfcT^ ^TW, 3T[^^l sf^W ^^TT ^ut ^ ^nw e^^ c^TRs^T cF\f I
Explain Balanced budget, Surplus budget and deficit budget.

OR
fcfj cj>   ^k -^ c^k f ? What are the functions of Central bank ?

23^^^wt? What is 'bank rate' ?3

24^Pkk "^W c^TT t ? k^'MPC=0.75 Ft eft ^k ^^ TO W\ ^fl3
What is investment multiplies. If MPC= 0.75

25^kk <^ ^ ck I^g^I cfkf eft fekl | Write three functions of Central Bank.3

26^FTTcFj^ ftk ft 3TFT W TOF^ft t ?3
What do you mean by effective demand ?

Short Answer Type-II questions ef^ ^^l ^TC^T H^iy—II

27nR+ilRa Wl •- (a) WTcftk ^^T k (b) f^ ^^T4
Define :- (a) Fiscal Deficit and (b) Revenue Deficit

.•. •
28^T eft kct ^ ^^ fkl\^ch WT c^TT ^ ?4

What are the main determinants of supply of money ?

29wkf^T ^FT efm t ? cZF^T cft^^iJ |   What is consumption function ?4
Explain.

OR
W^el ^ft^ WT^ H2TT ^^eT ^F^k WTT^ ft cRTT 3TcR 11
What is the difference between Gross Domestic product (GDP) and Gross
National Product (GNP)

Long Answer Type Questions

30^gWH ^ WT ^jcH ft ^FFT t" I fftkRT efft |


