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Subject- Economics

Candidates are required to give their answers in their own words as far as practicable

Temeft Zerdar@ 3ruar ereet I 3w F)
Time — 3 Hrs. JAHAT - 3 H

Figures in the margin indicate full marks.
Full Marks - 100 guriies — 100
afgst 3R a1 v Ru gu s yoife Riffse s 2

General Instructions (FTaTeer frer)

All Questions in both the groups are compulsory

At Just B Jaft wear arferaref

Questions Nos. Type Marks
lto5and 17 to 21 Very short type 1 marks each
6 to 10 and 22 to 26 Short answer type | 3 marks each
(Not more then 60
words)

11 to 13 and 27 to 29 Short answer type 11 4 marks each
(Not more then 70
words)

14 to 16 and 30 to 32 Long answer type I1 6 marks each
(Not more then 100
woids)

Attempt all Parts of questions at one place.
ueS B Haft it B IR Us & e uT Blem AnRe |

Group-A

Multiple choice Type questions

SUARI 1 GRATT § | Define utility.
4T @) GRATYT €| Define demand.
SIS Bl GRATYT | Define production.

3T Rer o (AFC) &I 9R¥TST & | Define Average Fixed cost (AFC)
ol wioRifa # BH B e e B € 2

How many firms are there in perfect competition ?

Y ST Y FHR-1

Answer the following questions.
AR AT R & ? Iooid Y | What is ‘Opportunity Cost’? Explain.
WHI=T ST T ot SUART § 3R |
Differentiate between marginal utility and total utility.

| B A B AR B G |

Explain the definition of elasticity of demand.
IRy Eﬂ?&’ e & e oY | Explain the law of increasing returns.

1



10

12

13

17
18
19

20
21

22

T3 T A3 2 gy < |
Define Average-Revenue and Marginal-Revenue

Y SIG T THR-I1
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Discuss decreasing returns to scale and constant returns to scale of production.

ot JREET o TEReR ¥ T o € ? W B

What is the difference between perfect competition and monopoly ?

H-HIT ST P I Y |
State the law of Equimarginal Utility.
Long Answer Type Questions
NG 799)

ST FHIGAT b BT ATUR BT TE Y |

Explain the concept of production possibility curve

OR
e AQ=5, AP=10, P=10 Td Q=20 fing eq DI A 3T PN |
If AQ=5, AP=10, P=10 and Q=20, find e,

ool SRR # e a1 RrReT R gER B & 2

How is price determined under. perfect competition ?

' OR
9t G @ g R B Seorg 3 |
Discuss the main features of imperfect competition.

ot Srefeaaver @) amRyg T @ #

What are the basic or fundamental problems of an economy.

OR
qﬁaﬁﬁmﬁ@ﬁwaﬁéﬁw&ﬁﬁmﬁlmﬂwmaﬁl
Explain three stages of the law of variable proportions use diagram.

Group-B
s -

Multiple choice Type questions

ST 319 B GRART S| Define “National income’.
4T WK BI GRATST @ | Define ‘Inflation’

ik ﬁ—mﬂ—‘ﬁﬁf @ GRANT ¥ Define marginal propensity to consume
(MPC)

fafa <= R & ? What is exchange rate ?
91T 1 € ? What is Budget ?
Short Answer Type-I questions ¢ ST 97 THR-1

YA Ao 3R AMUR Y H 3R a8y |

Distinguish between ‘balance of payment’ and ‘balance of trade’.
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9% T T 2 ? What is ‘bank rate’ ?

fafrINT TTore @ & ? A MPC= 0.75 8 a1 IUd BT A o |
What is investment multiplies. [f MPC= (.75

g 96 GIGH Ty B Bl ﬁ'l@fl Write three functions of Central Bank.
TAQE HT W ST T TR § 2

What do you mean by effective demand ?

Short Answer Type-II questions o7y I I YBR-11

GRATRIT &Y — (a) ISR BTET TG (b) Xore HTe
Define-:- (a) Fiscal Deficit and (b) Revenue Deficit

o1 @1 i & T fFeike qa @ & ?

What are the main determinants of supply of money ?

SUITT Bold R g ? N Efﬂﬁrl(’l What is consumption function ?
Explain.
OR

Hahel EXe] SIS TAT Vel L S & T 3 2 |
What is the difference between Gross Domestic product (GDP) and Gross
National Product (GNP)

Long Answer Type Questions (§¥ stz yz9)
A I eI HferT H ¥ea & | fdET |

‘Balance of Payment always balances’. Discuss.

OR
Wwaﬂmwﬁammwﬁ%*?wwwsﬁﬁwﬁaﬁ
Rerfer & 2
What do you understand by the concept of full employment ? Does it refer to
a situation of zero unemployment ?

U I AGThe B Heed BT U By |

Describe the significance of National income Accounting.

OR
T A1 =125 TR %0, AY = 500 RIS W0, A1 ST TR F7 Reer BRI |

If Al=Rs. 125 Cr. , AY = Rs. 500 Cr., find the value of MPC

Sqferd avie, ST I9ie qoT U1 @ I @) R |
Explain Balanced budget, Surplus budget and deficit budget.
OR
Pl §b B B - FY EP What are the functions of Central bank ?



